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KpeanTHbIi perTuHr MexayHapoaHoro baHKa 3KOHOMWYECKOro coTpyaHuYecTBa (fanee —
MB3C, baHK) 0bycnoB/ieH ero BbICOKMMM GUHAHCOBLIMM MOKa3aTeNAMW, OCHOBAaHHbIMU Ha
CWUIbHON OLEHKe AO0CTaTOMHOCTW KanwuTana, YAOBAETBOPUTENIbHOW OLEHKe PpUCK-npoduns,
afeKBaTHON oLeHKe POHAMPOBAHUSA U NUKBUAHOCTU, a TaK¥Ke YMEPEHHO CUIbHOWN OLLeHKe
CTPYKTYpPbl COBCTBEHHOCTU M CTEMEHWN NOAAEPKKM baHKa CTpaHaMMU-aKLUMOHEPaMMU.

MB3C — wmexayHapoaHaa OWHAHCOBaA oOpraHM3auma, Uenb AeATeNIbHOCTU KOTOpOM
3aK/I0YaeTcA B COOEWCTBMM  PasBUTUIO  IKOHOMMK  CTpaH-akuuoHepoB  baHka,
BHELUHEIKOHOMUYECKMX CBA3EM MEXKAY XO3AUCTBYIOWMMM CYyObEKTaMKN CTPaH-aKLMOHEPOB, a
TaKXKe PacCWMPEHUIO UX BHELIHETOPrOBbIX OTHOLUEHWN C KOHTpPAreHTamu M3 TPEeTbUX CTPaH.
Ltab-kBapTupa BaHKa pacnonoxkeHa B MockBe. o coctosHMIO Ha KoHel utoHA 2021 roga
CTpaHamu-akumoHepamm MBIC sasnstoTca  Poccuiickaa  Pepgepaumnsa  (51,6%), Yewckan
Pecnybnnka (13,3%), Pecnybnvka Monbwa (12%), Pecnybnauka Bonrapus (7,6%), PymbiHuA
(7,1%), CnoBaugan Pecnybnuka (6,7%), MoHronmsa (1,3%) un Coumanuctuyeckas Pecnybnuka
BbeTtHam (0,4%).

C momeHTa co3gaHuma B 1963 roay baHK npuHMMan yyactve B peannsaumm mexKAyHapoaHbIX
WHULMATUB, B YaCTHOCTM, B KAUECTBE KOINEKTUBHOM BaNtOTHOM M pacyeTHoM nnatdopmbl CoBeTa
3KOHOMMYecKon B3aumonomolm (C3B), B cocTaB KOTOPOro BXOAW/IM HbIHELIHME YYACTHUKK
BaHKa, a TakXe ero b6bislimMe YneHbl — [P, BeHrpus n Kyba.

Mocne pacnaga CCCP B Hayane 1990—x baHK He Ben akTMBHOWM gesTenbHocTu. B 2018 roay
CTpaHbl-akuMoHepbl MBI3C nNpuHAAM peweHne o pepopMmnpoBaHMM U BO30OHOBAEHUM PaboThI
BaHKa, ycununs ero nsHayasibHblit MaHAaT.

KNIOYEBbBIE ®AKTOPblI OLLEHKH

KauectBO ynpaBneHMA, KauyecTBO CTPAaTerMM WM  TPAHCNAPEeHTHOCTb OnepaLuoHHOMU
AeATe/IbHOCTU OL,EHUBAIOTCA KaK afeKBaTHble. KnoueBbiMM acnekTamm nepesanycka paboTol
MB3C B 2018 roay 6b1LAM NPUXO4 HOBOM KOMaHAbI PyKOBOAMTENEN C MEKAYHAPOAHbIM OMbITOM
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paboTbl M peopraHU3aUMs CUCTEMbI YNPaB/EHMA NEPCOHAN0M C LLe/1blo NpuUBAEYeHNs Hanbonee
npodeccnoHanbHoin KomaHapbl. MNocne nepesanycka MBIC BHeC 3HaYMUTE/IbHbIE U3MEHEHUA B
CMCTEeMY KOPMOpaTUBHOIO ynpas/ieHns n pepopmmpoBan KaapoByto NOAUTUKY, BHEAPWUB HOBble
K/Il0YEBble MEXaHW3MbI, TAKME KaK Nepexon oT cuctembl GOPMUPOBAHNA LITATHON CTPYKTYPbI Ha
OCHOBE CTPaAHOBbIX KBOT K CUCTEME, OCHOBAaHHOW Ha MeXAYHapOAHOM KOHKYpPeHLUMU, a TaKKe
PAL MHbIX YIPaBieHYECKMX NOAUTUK.

CunbHasa nosuuma no Kanutany. MB3C nogaepKMBaeT 3HauMTe IbHbIN YPOBEHb KanuTana, uto
nossonseT baHKy MpPOTMBOCTOATb MOTEHLUMANbHOMY CYLLECTBEHHOMY YXYALWEHUIO KayecTsa
aKTMBOB, KOTOPOE MOMeT OblTb BbI3BAaHO CUCTEMHbIMWU COBLITUAMM, TAKMMW KaK NaHOeMus
COVID-19. Mo coctoAaHUIo Ha KoHel, nioHsa 2021 roga onnadveHHbI Kanutan MBIC coctasnsn
200 mnH eBpo, 06bABNEHHbIN KanuTan — 400 maH eBpo. B To Ke Bpemsa baHKy Bce eule
npeacTouT BHEAPWUTb CXeMy peasiv3auvm HeonnayeHHOM 4acTu ycTaBHOro Kanutana. o
COCTOSIHMIO Ha KOHeL, uioHs 2021 rofa nokasaTenb AOCTaTOYHOCTM OCHOBHOIO KanuTtana (Tier—
1), paccumTaHHbIN cornacHo 6a3enbCcKMm cTaHaapTam, bbin paseH 40,74%. CornacHo pacyeTtam
AKPA, peHTabenbHOCTb KanuTtana MB3C Ha Ty »Ke gaTty coctasnsana 1,8%.

AKPA oueHuBaeT puck-npodpunb baHKa Kak ygosnersoputenbHbii. C KoHua noHA 2020 roaa
no KoHel, nioHa 2021 roga obwmin o6bem akTMBOB baHKa yBennunnca 6onee yem Ha 3% (c 739
MJIH eBPO A0 762 mH eBpo. KpeauTHbii noptdens MBIC Ha KoHey, nioHa 2021 roga cocTasaan
oKono 51% Bcex akTMBoB baHKa; nouTn ABe TpeTn nopTdens GopPMUPYIOT BblAaHHbIE KPeauTbl,
npU 3TOM 3HAuYUTeNbHaA [ONA CCYAHOM 3aL0/IKEHHOCTM obecrneyeHa KOpnopaTUBHbLIMM,
rocyfapcTBeHHbIMM MO0 ApYyrMMKU rapaHTMAMU. BaHK ygenseT MoBbIWEHHOE BHUMaHMWE
TOproBoMy ¢UHAHCMPOBAHMUIO, KOTOPOE PACCMATPUBAETCA B KayecTBe OAHOrMo M3 OCHOBHbIX
HanpaB/ieHU AeATeNbHOCTU, N 06bEM KOTOPOro Ha KoHeu, nioHA 2021 roga coctasun 80 mnH
€BpO, YTo Ha 3% 6onblle, Yem 3a aHaNOTMYHbIM Nepuoa npowsioro roaa. MpobaemHbie aKTUBSI
Ha 6anaHce BaHKa OTCYTCTBYIOT, UTO CBMAETENLCTBYET O TOM, YTO BECb MX 06bemM (39 MAH eBpo
Mo COCTOAHUIO HA MOMEHT BO306HOBeHUs geatenbHoctM MB3C) 6bin cnvcaH. OnpeaeneHHan
0015 KpeauTHOro noptdens OTHOCUTCA K aKTUBAM C HU3KOWM KpeamToCcnocobHOCTbIO: COracHo
OTYETHOCTN BaHKa No COCTOAHUIO Ha KoHel, nioHA 2021 roga, 06bem akTMBOB CTaanKM 3 COCTaBUA
7,7 mnH eBpo. Tem He MeHee, AKPA oTmeuyaeT Hannyme MNOMHOM rapaHTUM, cheunanbHoO
NpeAoCTaB/feHHOM OAHUM U3 KPYMHENLLMX rOCYyAapCTB-aKLUMOHEPOB NO AaHHOMY TUMY aKTMBOB.
BaHK npopgonXkaeT HapawmBaTb 06bem cBOMX MopTdeneld U BHeAPATb MNPOBEPEHHbIE
oTpacneBble MeToAbl YyNpaB/ieHUA PUCKaMM, OPUEHTMPOBAHHbIE Ha obecneveHne cTabuabHOM
OOCTYMHOCTN JINKBUAHOCTU U CyLLECTBEHHOro 3anaca GUHAHCOBbLIX CPeAcTB, noanep:kaHue
CTPOrUX KPUTEPUEB KPEAMUTHOIO aHAeppPanTUHIa U cobatoaeHMe HOPMATUBHbIX TPe6oBaHUI Npu
OCYLLECTB/IEHUWN Ka3HAUYeNCKNX onepaLnii.

No3numa baHKa No IMKBUAHOCTU U POHANPOBAHUIO OLLEHUBAETCA KaK afeKBaTHasdA. [accusbl
MB3C ymepeHHO anepcuduLMPOBaHbl NO UCTOYHUKAM GOHAMPOBaHUSA (MHAEKC XepdumHaana
— XupwmaHa coctasnset 31%). Mo cocTtosHMIO Ha KoHew, MioHAa 2021 roaa obwuii ob6bem
OO/TOCPOYHOro npueaeyeHnss 6bln paBeH 223 mMAH eBpo (29% oT obuwero obbema
bOHOMPOBaHUA, BKIOYAA KanuTas), a NokasaTeslb YMCTOro CTabuibHOro GOHAMPOBAHUA U
noKasaTesib MOKPbITUA NNKBUAHOCTU cocTasnAanm 127 n 408% cooTBeTcTBEHHO. PaszmeleHune
nepsoro Bbinycka obaurauuii MB3C Ha poccUMCKOM pbiHKe cocToanock B 2019 rogy, obbem
BbiNnycka — 7 mapAa pyb., cpok obpaueHns — 10 net. B KoHue nepsoi nososuHbl 2020 roaa
BaHK ocyLlecTBMA pasmelleHMe BTOPOro Bbinycka obsavraumii (o6bem — 5 mapg py6., cpok
obpaweHna — 10 neT), a TaKXKe MNPUBAEK LONTOCPOYHbIA CBA3AHHbLIA KpeauT (nog
MHOPACTPYKTYpPHbIE NPoeKTbl) B pasmepe 41 maH eBpo. B utoHe 2021 roga BaHK pacumpua cBoo
KpeauTHyto reorpaduio, ocyLecTBMB Nepsbli Ha GONrapCKOM pPbIHKE BbINYCK 06auraumMn Ha
cymmy 68 mnH 6onr. nesos.

AKPA oueHuBaeT noaAaepKy CO CTOPOHblI CTPaH-aKLUOHEPOB KaK YMEPEHHO CWJ/IbHYIO,
NPUHMMan BO BHUMaHKe criegytolimne GpakTopbl: AreHTCTBO B LLe/IOM BbICOKO OLEHUBAET YPOBEHb
3HaYMMocCTM onepaumin MBIC gns cTpaH-aKUMOHEPOB; CpeaHsAn OLLEeHKa KpeauTocnocobHocTH
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9TUX CTPaH HaxoAMUTCA HA YMEPEHHO CUAbHOM ypoBHe. B TO e BpemA OueHKa YpPOBHA
noAnepKn Co CTOPOHbI CTPaH-aKuMoHepoB He orpaHmnumneaeT OCK baHKa, KoTopaa onpeaensaet
WUTOTOBbIN PEUATUHT.

O cucTemHOM 3HaUMMOCTM baHKa TaKKe roBopuT TOT daKT, 4To MBIC saBnseTca coyuypeantenem
MexayHapogHoro @oHAa TEeXHO/OTMYEeCKOro pa3BUTMA HapAgy CO CBOMM OCHOBHbIM
aKkunoHepom — Poccuiickoit depepaumenn. baHK TakKe ABNAETCA AOBEPEHHbIM MLOM MO
AKKYMY/NIMPOBAHUIO aKTMBOB M GUHAHCOBLIM areHTom 3Toro ¢oHAa, KOTOPbIN NnoaneprkMBaet
NnpMMEHeHWe U pasBUMTME TEeXHOJIOTMiM B rocydapcTBax-d4ieHax MB3C nocpeactsom
npeaocTaBAeHMA NbFOTHbIX 3aMMOB.

KpeauTHbin peituHr MBIC no HauMoHanbHOM WKane ana PO onpeaeneH Ha yposHe AAA(RU),
nporHo3 «CTabunbHbINY, B COOTBETCTBMM C MeETo[0/10rMell COMOCTaBAEHUA KPEeAUTHbIX
PENTUHIOB, MPUCBOEHHbIX MO MeXAyHapoaHoW wWwKane AKPA, ¢ KpeaAUTHbIMW PENTUHTAMM,
NPUCBOEHHbIMW NO HauMoHanbHOM WKane AKPA ansa Poccuiickon ®epepaumn.

KNIOYEBbLIE AONYLWEHUNA

COXpaHeHWe YPOBHA KpPeauTOCNOoCOBHOCTM CTpaH-aKLMOHEPOB, a TaKXe YpPOBHA
CUCTEMHOM 3HaYMMmocTM MB3C gns Hux;

COXpaHeHWe npuUHATON cTpaTermn u 6busHec-mogesnm MB3C Ha ropusoHTe 12-18
mecALes;

nogaepxaHme 4oCTaTO4YHOCTU KannTasia Ha YPOBHE, 3HAYUTE/IbHO NPEBbILWaoWem 25%;

AaNbHellee COBEPLLIEHCTBOBAHWE NOJIMTUK B 06/1aCTM KOPNOPaTUBHOMO ynpaBneHus
W yNpaBAeHMA PUCKaMMU.

®AKTOPbl BO3MOXKHOIoO USMEHEHUA NPOTHO3A UU PEUTUHTA
no MEXAYHAPOAHOW WWKANE

«CTabunbHbIA» NPOrHO3 npepnonaraeT c Hambosnee BbICOKON [0Melt  BEpPOATHOCTU
HEN3IMEHHOCTb PENTMHIA Ha ropn3oHTe 12—18 mecaues.

K nosutMBHomy peiiTUHroBOMy AEWACTBUIO MOTYT NPUBECTH:
3aMeTHOEe W YCTOMUYMBOE yaydleHne pUck-npodunsa.
K HeraTuBHOMY pelTUHroBOMy AeACTBUIO MOTYT NPUBECTU:
CHUMKEHWe YPOBHSA A0CTAaTOYHOCTU KanuTana;
pocT o6bema NpPobaeMHbIX AaKTUBOB;

yxygweHue nosmumn no IMKBUAHOCTU U d)OH,CI,MpOBaHMIO.

®AKTOPbl BO3MOXHOIoO USMEHEHUA NPOTHO3A UNU PEATUHTA
no HALULMOHANTbHOWU WWKANE ANA PO

«CTabunbHbIM» MNPOrHO3 npeanonaraeT Cc Haubosee BbLICOKOWM [A0Nel BepoATHOCTU
HEM3MEHHOCTb PENTMHIA Ha ropn3oHTe 12—18 mecAues.

K HeraTMBHOMY pelTUHroBOMYy AeACTBUIO MOTYT NPUBECTU:

CHU)KEHMe KpeguTHoro peiTuHra Mb3C no mexayHapo4HOM WKane.
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KOMMOHEHTbl PEUTUHTA
OueHKa cobcTBeHHOM KpeamTocnocobHocTu (OCK): a-.

KOppeKTnpOBKK: OTCYTCTBYIOT

PEATUHIU BbINYCKOB

Buprkesble obauraumm MexKayHapoaHOro 6aHKa 3KOHOMMYECKOro COTPYAHMYEecTBa Cepuu
001P-02 (RUODOA101RIJ7), paTa noraweHuna — 03.06.2030, o6bem amuccun — 5 mnapg, pyb., —
AAA(RU).

PETYNATOPHOE PACKPbITUE

KpeguTHblh  pelTuHr MexayHapoaHoro 6aHKa 3KOHOMWYECKOro CcoTpyaHu4yectBa Obin
NPUCBOEH MO MeXAYHapOL4HOM LWKane Ha ocHoBe MeTo0/0rMN NPUCBOEHUA KPeaUTHbIX
PEVTUHIOB MENKAYHAPOAHbIM KPeAUTHbIM OpraHM3auMam U APpYrMM  HaZHaLMOHANbHbIM
MHCTUTYTaM PasBUTUA MO MexAyHapoaHou wkane. KpeguTHble pedtuHrin MexayHapoaHoro
H6aHKa 9KOHOMMYECKOTO COTPYAHNYECTBA M 0BMrALMOHHOrO BbiNycka MexayHapogHoro 6aHKa
3KoHOMMYecKoro coTpyaHudectsa (RUOOOA101RI7) 6b11M NPUCBOEHbI MO HALUMOHANbHOM WKane
ana Poccuitckoit Pepepaumm Ha ocHoBe MeETOL0/10MMN CONOCTABAEHUA KPEeaUTHBIX PENTUHTOB,
NMPUCBOEHHbIX NO MeXAyHapoaHo WwKane AKPA, ¢ KpegUTHbIMM PEUTUHTAMM, MPUCBOEHHbBIMM
no HauumoHanbHon wkane AKPA pana Poccuinckon Pepepaummn, n OCHOBHbIX MOHATUM,
ncnonbayemblx AHanuTuyeckum KpeauTHbIM PenTUHroBbIM AreHTCTBOM B PEUTMHIOBOW
peatensHoct. Tpu  NPUCBOEHWU KPEOUTHOTNO pPEenTUHra YKa3aHHOMY BbIMYCKY TaKkKe
ncnonb3oBanacb MeToaonorns NPUCBOEHUA KPEeaUTHbIX PEWTUHIOB OTAENbHbIM BblMyCKam
®MHAHCOBbIX MHCTPYMEHTOB MO HaLMOHanbHOW WKane ans Poccuinckoit ®epepaumm.

Bnepsble KpeanTHble penTUHIM MexayHapoaHoro 6aHKa 3KOHOMUYECKOrO COTPYAHNYECTBA NO
MeXAYHapOoAHOW LWKane U HauMoHanbHOW WKane ana Pocculickon Pepepaunmn 6binu
onybankoBaHbl AKPA 18.05.2020. BnepBble KpeAWUTHbIN PEeUTUHT 0B6AUTraLuMOHHOrO BbIMyCKa
MexayHapoaHoro  6aHKa  3KOHOMMYecKoro  coTpyaHudectea  (RUOOOA101RI7) no
HauWoHaNbHOM wWwKane gnsa Poccuiickon Pepepaumm 6bin onybnmkosaH AKPA 15.06.2020.
OuepepgHolii NepecmMoTp KPeaUTHbIX PEWTMHIOB W MNPOrHO30B MO KPeaMTHbIM penTUHram
MexayHapoaHoro 6aHKa 3KOHOMMYECKOTO COTPYAHMYECTBA, @ TaKXKe KPeaAUTHOro peinTuHra
YKa3aHHOro BbINyCKa OXKuAaeTca B TeyeHue 182 gHelt ¢ gatbl onyb/MKOBAHMA HaACTOALLErO
npecc-penmMsa B COOTBETCTBUM C KaneHpapem nepecmoTpa M PackpbITUA  CyBEPEHHbIX
KpeauUTHbIX PENTUHIOB.

KpeguTHble pPenTMHIM OblIM  NPUCBOEHbI HA OCHOBAHMM AaHHbIX, NPEeAOCTaBAEHHbIX
MeayHapoaHbIM OGaHKOM 3KOHOMWYECKOro COTPyAHWYecTBa, MHGOPMALMKN U3 OTKPbLITbIX
WUCTOYHMKOB, a TaKke 6a3 paHHbix AKPA. PeliTWUHroBbii aHanvM3 6bla NpoBegeH cC
MUCNONb30BaHMEM OTYETHOCTM MexxayHapoaHoro 6aHKa 3KOHOMMYECKOro COTPyAHUYecTBa no
MC®O. KpeauTHble pPeuTUHIM ABAAKOTCA  3anpolleHHbiMKM, MexayHapoaHblit  6aHK
3KOHOMMYECKOro COTPYAHMYECTBA NPUHMMAN y4acTUe B MNPOLLECCE MPUCBOEHMA KPEeAUTHbIX
PENTUHIOB.

Mpy NPUCBOEHUU KPEAWUTHbIX PENTUHIOB WCNoAb3oBafacb WHGOPMaLMA, KadyecTBo W
[OCTOBEPHOCTb KOTOPOM, NOo MHeHuio AKPA, ABnseTca Hagnexalleld M AocTaTouHOW Aans
NpUMeHeHNa MeToA0N0MN.

PacKpbIThe OTCTYNEHWUI OT YyTBEPKAEHHbIX METOA00MMI. PacueT nokasaTeniei, UCNob3yembix
ANS OLLEHKMN KOHLEHTPaUMUM KpeamTHbIX PUCKOB, NPoM3BeAeH C OTCTynaeHMem oT VleToao/10rum
MPUCBOEHUA KPEeAMUTHbIX PEUTUHIOB MEXKAYHAPOAHbIM KPEAUTHbIM OpPraHM3aumam v Apyrum
HaZAHaLWOHaNbHbIM MHCTUTYTAM PasBUTUA MO MeXAyHapoAHoW Wwkane. AnA uenei pacyeta
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MCMNO/Ib30BaH COBOKYMHbIA  KanuTan, KaK MO3BOMAOWMIA aAeKBaTHO OLUEHWUTb  PUCKM
KOHLLEHTPALLMN PEUTUHIYEMOTO NNLLa.

AKPA He oOkasbiBasio MexayHapogHoMy 6aHKy 3KOHOMWYECKOro COTpyAHWU4YecTBa
AOMOJIHUTENbHbIX ycnyr. KOHGIMKTbI MHTEPECOB B PaMKax NpoLecca NpMCcBOEeHMA KPeauTHbIX
PENTUHIOB BbISIBNEHbI HE BbINN.
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Ananutnyeckoe KpeantHoe PeittuHrosoe AreHtcteo (AKPA) cosgaHo B 2015 roay. AkumoHepamu AKPA saBaatoTca 27 KpynHENWwnx KoMnaHmia
Poccuu, npepcrasnatowme GUHaHCOBbLIN M KOPNOPATUBHDBINM CEKTOPA, @ YCTaBHbIM KanuTan coctasanet bonee 3 mapa py6. OcHoBHasA 3agava
AKPA — npepocTaBneHme KavyecTBEHHOro PeWTMHIoBOro MpoAyKTa Mosib30BaTeNIAM POCCUMIMCKOrO PEerMTUHIOBOro pbiHKA. MeTtomonorum
M BHYTpeHHUe fokymeHTbl AKPA pa3pabaTbiBatoTcA B COOTBETCTBMU C TPEHOBAaHUAMM POCCUIACKOTO 3aKOHOAATE/IbCTBA U C YYETOM /TyYLLIMX
MMPOBbIX MPAKTUK B PEUTUHIOBOM AEATENbHOCTH.

MpeactaBneHHaa MHGOpMALMA, BKIOYAA, MOMMMO MPOYETO, KPeAWTHblEe U HEeKpeauUTHble PeNTUHTH, GaKTOpbl PeMTUHIOBOW OLEHKM,
noApobHble pesynbTaTbl KPeAWTHOTO aHaau3a, MeTOZO/IOTUM, MOZLENMW, MPOrHO3bl, aHANUTUYecKMe 0630pbl WM MaTepuanbl U WHYO
nHdopmaLmio, pasmelLeHHyto Ha caite AKPA (ganee — UHdbopmauma), a Takke nporpammHoe obecneyeHue caiTa U UHble NPUNOKEHUS,
npeAHa3HauyeHbl 1A UCM0/b30BAHUA UCKNIOUUTENBHO B 03HAKOMUTEIbHBIX Liensx. HacToswan UHdopmauusa He MOKeT MoandULMpPOBaTLEA,
BOCMPOM3BOANTLCA, PACMPOCTPAHATLCA Nt0BbIM cnocobom u B toboii Gopme HU MONHOCTBIO, HU YACTUHYHO B PEKNAMHbIX MaTepuanax,
B paMKax MepOonpuATUIA MO CBA3AM C OBLLECTBEHHOCTbIO, B CBOAKAX HOBOCTEM, B KOMMEPYECKMX MaTepuanax wauv otdetax 6e3
npeABapuUTENbHOTO NWCbMEHHOTO COrnacus €o CTOpoHbl AKPA M CCbIIKM Ha MUCTOYHMK. Mcnonb3osaHue MHpopmauuu B HapylleHue
YKa3aHHbIX TpeboBaHMI U B HE3AKOHHbIX LLENAX 3aMpeLLeHo.

KpeautHble peiTuHrn AKPA oTpakatoT mHeHne AKPA OTHOCUTENbHO CMOCOBHOCTU PEMTUHIYEMOrO AMLA UCMONHATDL NPUHATbIE Ha ceba
dUHaHCcOoBble 06A3aTeNbCTBA UM OTHOCUTENBHO KPEAUTHOTO PUCKA OTAE/bHbIX GUHAHCOBbIX 06A3aTENbCTB U MHCTPYMEHTOB PENTUHIYEMOTO
ML Ha MOMEHT 0ny6/IMKOBaHUA COOTBETCTBYOLWEN MHDOopMaLmu.

HekpeauTHble peiTuHrn AKPA oTpakatoT mHeHne AKPA 0 HEKOTOPbIX HEKPEAUTHBIX PUCKAX, MPUHUMAeMbIX Ha ceba 3aMHTEPECOBAHHbIMU
ZIMUAMK NPU B3aUMOAENCTBUU C PEUTUHTYEMBIM JIULLOM.

MpucBavBaemble KpeauTHblE U HEKpeaUTHble PEeNTUHIM OTPaXKAlT BCHO OTHOCALLYIOCA K PEeNTUHIYemMOMy /MLy W Haxo4Allytoca
B pacnopseHun AKPA cyliecTBEHHYO MHbOpMaLmio (BKAOUAA MHPOPMALIMIO, MONYYEHHYIO OT TPETbUX /IULL), KAYEeCTBO U AOCTOBEPHOCTb
KoTopoi AKPA couno Hagnexalwmmu. AKPA He HeceT OTBETCTBEHHOCTM 3a 40CTOBEPHOCTb MHGOPMALMK, MPeaoCTaBNEHHOW KIMEHTaMM UK
CBA3AaHHbIMU TpeTbMMU cTopoHamu. AKPA He ocyllecTBifeT ayauTa WAW UHOW MNPOBEPKM NPEeACTaBNeHHbIX AaHHbIX U He HeceT
OTBETCTBEHHOCTM 33 WX TOYHOCTb M NOAHOTY. AKPA NpoBOAWUT PEeMTUHrOBbIA aHanW3 MpeacTaBAEHHOW KAMEHTaMU WHPopmaumm
C UCMoNb30BaHMEM COBCTBEHHbIX METOAO0NOMMIA. TEeKCTbl YTBEPKAEHHbIX METOLON0MMI A0CTyNHbl Ha caliTe AKPA no agpecy: www.acra-
ratings.ru/criteria.

EAMHCTBEHHBIM UCTOYHWMKOM, OTPaKaloWMM aKTyasnbHyto WHbOpmaumioo, B TOM UYMCIEe O KPEAUTHbIX U HEKPEAUTHbIX PerTUHrax,
npucsanBaembix AKPA, saBnseTca oduuManbHblii MHTepHeT-canT AKPA — www.acra-ratings.ru. MHpopmaumsa npeacraBnseTcs Ha ycI0BUU
«KaK ecTb».

MHpopmaumsa [oMKHA paccMaTpPMBATLCA MOJIb30BATENAMM UCKIIOYUTEIBHO Kak MHeHue AKPA 1 He ABNsIeTCA COBETOM, peKomeHZaaumen,
npeaoKeHem NoKynaTh, AepaTb UAK NPOAABaTb LeHHble Bymaru v nobbie GUHAHCOBbIE MHCTPYMEHTbI, 0bepToi MU PEKNAMOIA.

AKPA, ero paboTHUKHK, a Takxke addunmposaHHble ¢ AKPA nuua (nanee — CtopoHbl AKPA) He npefocTaBnAloT HUKAKOW BblpaskeHHOM
B KaKoi-1Mbo ¢dopme AU KakMM-IM6O 06pasomM HemnocpefcTBEHHOW WM MOApasymeBaemMoi rapaHTUM B OTHOLIEHUM TOYHOCTH,
CBOEBPEMEHHOCTU, NOIHOTbI UAWU NPUrOAHOCTU MHDOPMaLMK ANA NPUHATUA MHBECTULMOHHBIX MW KaKUX-M60 MHbIX pewweHuii. AKPA He
BbINONHAET GYHKUMM dMAyLMapua, ayauTopa, MHBECTULMOHHOTO AWM GUHAHCOBOTO KOHCyNbTaHTa. MHGOpMaLmMa foNKHa pacLeHUBaTbea
UCKNIOUMTENBHO KaK OAMH M3 (AKTOPOB, BMAIOLIMX HA MHBECTULMOHHOE MAWU MHOe BU3Hec-pelleHMne, NpUHMMaemoe /tobbiM AULOM,
ncrnonbayowmm ee. Kaxaomy 13 Takux uL, HeobXxoAMMO NPoBecTU co6CTBEHHOE UCCNefoBaHNe U AaTb COBCTBEHHYIO OLIEHKY YYACTHUKY
UHAHCOBOrO PbIHKA, @ TaKXKe IMUTEHTY U ero A0/IroBbiM 06A3aTeNbCTBaM, KOTOPbIE MOTYT PacCMaTPUBATLCA B KayecTBe 06beKTa MoKymKu,
npoAasku wnu BnageHusa. lNonb3osatenn MHPopmaumm [OMKHBI NPUHUMATL PELIeHUA CaMOCTOATENbHO, NpuBAeKas COBCTBEHHbIX
He3aBMCMMbIX KOHCYIbTAHTOB, ECIM COYTYT 3TO HEOBXOANUMBIM.

CropoHbl AKPA He HecyT OTBETCTBEHHOCTY 3a /itobble AeiCTBMA, COBEPLUEHHbIE M0/1b30BaTENAMM Ha OCHOBE AaHHOW MHpopmaumu. CTopoHb!
AKPA HM Npu Kakux 0BCTOATENIbCTBAX HE HECYT OTBETCTBEHHOCTM 33 Ntobble MPAMbIE, KOCBEHHbIE WU CAyYaliHble YObITKU U U3LEPHKKY,
BO3HMKLUME Y NONb30BaTE/NeN B CBA3U C MHTEPNpeTaLMAMM, BbIBOAAMMU, PEKOMEHAALMAMMU U UHBIMU AEeACTBUAMMU TPETbUX UL, NPAMO AN
KOCBEHHO CBA3aHHbIMM C TaKoW MHGOpMaLme.

MHopmaums, npepoctasnsemas AKPA, akTyanbHa Ha AaTy NOATOTOBKM M OMy6/MKOBaHMSA MaTepuasoB M MOXKET MameHATbca AKPA
B AanbHelwem. AKPA He 06s3aHO 06HOBAATH, U3MEHATb, J0MNONHATL MHGOpMaLmio NaK yBeAOMAATb KOFro-1Mb0 06 3TOM, ecm 3TO He 6bi10
3aUKCMPOBAHO OTAENbHO B MUCbMEHHOM COrNALLEHUN UK He TpebyeTcA B COOTBETCTBMM C 3aKOHOAaTeNbcTBOM Poccuiickon ®epepauuu.

AKPA He OKasblBaeT KOHCYNbTAUMOHHbIX ycayr. AKPA MOXKeT OKasblBaTb AOMOJHUTENIbHbIE YCAYTW, €CAN 3TO He C0343aeT KOHOAMKTA
MHTEPECOB C PEUTUHIOBOM AEATENbHOCTbIO.

AKPA 1 ero paboTHUKM MpeanpuHUMAtOT BCe pasyMHble Mepbl 4/ 3alMTbl BCEN MMEIOLWENCA B MX PACNOPANKEHUN KOHGUAEHUMANbHOM
/AN MUHOW CyL,ecTBEHHOW HenybAnYHOW MHPOPMALMM OT MOLIEHHUYECKUX OEUCTBUIA, Kparku, HENPaBOMEPHOro MCMO/b30BaHUA UK
HenpeaHamepeHHOro packpbitna. AKPA obecrneymBaeT 3aLuTy KOHGUAEHUMANbHOK MHDOPMaLMK, MOYYEHHOM B NpoOLLECCe AeATENbHOCTH,
B COOTBETCTBUM C TpebOBaHMAMM 3aKOHOAaTeNbCTBA Poccuiickoit deaepaumu.




